Limited Availability

Income Offering

Don't miss this LIMITED AVATI ABILITY INCOME OFFERING up to the gth July 2011

PCP encourage all of our business partners to take advantage of this RARE, LOW RISK HIGH INCOME
Mote linked to the S&P 500, FTSE 100 and EuroStoxx 50 Indices. Offered by Morgan Stanley and
available in GBP, EUR or USD up to the 8th July 2011.

It features a 5 year maturity with full return of capital, based on the level of the 3 indices at maturity,
with 2 options.

The investors perspective on the more defensive option:

The three indices start point for this investment, are set on the launch date, EACH QUARTER A
COUPON IS PAID as long as the indices have not fallen by more than 40%.

If there is a fall of more than 40% the quarterly coupon is not paid and the investment re-sets at that
point. However to see that type of level of fall, we would need to experience a serious financial
downturn.

Even with the last few years we have experienced, this investment would still have returned coupon
payments in almost every quarter.

Option 1- Defensive: Quarterly cash coupons of between 2.2% to 2.35% (depending on
base currency) provided all indexes are equal to or above 60% of their
starting levels at the end of each quarter.

Option 2 - Mildly Bullish: Quarterly cash coupons of between 4.1% to 4.4% (depending on
base currency) provided all indexes are equal to or above 100% of
their starting levels at the end of each quarter.

Attractive initial and re-investment business partner fees!
Please contact us or visit our web site for our full range of currently available structured notes.

Contact us to find out more: helena@pcpfunds.com
or visit our website to see our full range of products, funds and services: www.pcpfunds.com

Vacancies - Institutional Sales / Professional Introducers
We are currently looking for professional introducers to assist in the marketing of our products and
services to intermediaries and institutional investors.,

Disclaimer

This email is intended as marketing communication and is not an offer to invest. This information is for
professional financial intermediaries and market counterparties only. Private investors should consult
their preferred financial adviser or financial institution for more information on PCP's range of investment
products. Disclaimer.



